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__., Hongkong, October 80th, 1920. 


“ROYAL BONGKONG YACHT CLUE. : 
NOTICE TO “YACHT-OWNERS t 


<T-AGHT-OWNEBS are requested to submit 
yy ithe Names of : ‘their Yachts to the 
‘andersigned for the purpose of registration and. 
« slaseification not later than ‘Gorones Sirs. 
. « Lows Brome & Ma 


» Hongkong, October 20th, 1990,” Tress : 
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verything ay 
‘Bxhibition wil only: 
advisable for YOU to give uns call an ‘soon as 


“porrible, 
: v ’ KOMOR & KOMOR, ° 
: : Alexandra Buildin 


ri 


ow ALLETNIAY, DINNER, Oe 


T is. wed to e hold . DINNER. on 

‘SATUB AY, the S0ra of Nevncas, 
7920. Will all Old ADeynians. wishing to 
“attend ‘send in their Namos to. the undentigned 
an aoon 83 possi 

Ib in hoped th 
Hongkong and Canton will participate. 

Time and place will bo notified later, =. 
: H, L. DENNYS, 


“0” ‘Hon. Secretary. ~~ 
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More tae oe ae! wo 
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Oup ALLETSIAR Bocterr. | rf 


PUBLIO AUOTION, ti 


lertionla: 
ab D AOWLOON WHARF. asp 
MPANY SHARES stolens— _"- 


" pantcuzans ann CONDITIONS of | $8 


the letting b by Ee Fable Auction Sale, to 
., be held-on MO. 

Novawnre, 1920, at ig cee at ‘the 
a ite ‘Publio- Werks 


f EXxcxnuan 
Lot of CROWN TaND at Bham "abi Po, 
in the Colony of: Hongkong,’ for a term 
of 75 sr, brie me 0} Fon st renewal ata 
4 ore seats nt 0 Ss aed by the Burveyor of 
fer‘ one” ne farther 


Jeus, : 
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PUBLIO’ AUCTION. Moe ON 


“reappear its 
oT soll ablie tea oa - 
‘On ‘TUESD, : 


th Decenaber, 1920, a ie cist a 
Camber, at ‘Neral ‘Depot, Kowloan, - 
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fhe 7th 
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to. British 


“ By whom HE. W’; 


‘the lat day of |: 


vux Governor, of Ons | 


7755 g 4763/77 BH, 


& WEAMEOA cs Too onanzs.| 


term of £4 years, a loa Bday trom iat Sat, 4 71 


REBY GIVE Q 
top. Holt's a 


2 aiivery order 
[of Mecsrs.: Ganz, Paice & Co.,'Larp., for 


lor. instructions tions received from 
tons MINISTRY OF SHIP! FING, LONDON 


OFFERS: |ARE . INVITED FOR | THR 
PURCHASE OF THR. FOLLOWING 
EX-ENEMY STEAMERS 


daya atter thet date’: 
MACEISNON, MACRENZIR &, 
Strand ‘Road, -::. 


Wire font. HOUSE with situs 


Secretaries and Treasurers, 
»G cave et EDE,.. 3.) 
: + General 


DE LINDO-CHINE ‘from 
Oe Ho the Gin owen wet 
. BANQUE.DE LINDO-OHLNE, |. 


L. BERINDOAGUS, 
Manager, 


million servi but; the’. envira capital | 


| What the Government’ are: doing. 
the | Pawensity’ will. be “found clearly 


; oxpreéssed,~ “however, in “the - Budget tate 


Real prevented by. ‘His ‘bxcennancy.* The 


Government * are! not only, » ‘proposing: to 
| _[ terre ge annual grant to ‘the University 
| From.."$1,000 to. 200,000," bug" ‘algo 16 
: ‘| dsicnargey debes to the extent: ‘of $800,000 


“oT and! alsa "lo. alld a: »million . dollars to, the 


" os endow ment suad. . 


Moreover, iv ‘tiay’ be 
i ued. that the Governineny has undertaken 
|td makes building grant, of $100,000 to 
Holy, Trimty College, Coaton, * which iv 
Vs hopea wal prove ‘a. useful fuvder, to. the 
a ) Half that ainount vag voted 


L by the Council on Thursday: Where ean, or 


rather where,wak, the ling bo drant School 
smanagers.: everywhere in China, 

ina “especially, amipht pub: forward & 
lain » to an” appropriation from, Hong: 
kgng's public puree’ on ‘the same plea. A 
stil] .more ‘important question is: | Why 


‘| ghould. the whole: burden ‘of oll this support | 


years , agen with good 


‘ofd “agetine bouquet and 


“flavour. 


“| more tof” 
- | Colonial ‘interest.’ 
fon the Badger, will not be ‘without..eeme- 

, criticism: . on | these ‘Fines, i 
| eoncerns’ the’ programme ‘of public works] pect 


‘| for «the Uaiversicy be borne ‘by 
| taxpayers of: ‘Hongkong t 


the: 


The salvation. and. the. future prouperity 


of a British’ University. dt “one of” the’ 
‘really 7 


iritrance.» gates to” Ching’ is 


ay ‘imperial. than: -a. “pirrely: 


We imagine ‘the ‘debate |. 


So far as} 


* outlined in’ ‘the Budget Statement, it: will | 
: ae 

| be welcomed, we think, by all. who possess 
pany’ civia “pride, in the: development, of the 
i /Coloay. «There are. doubtless details “which 


*} invite criticism. 


The Kowloon, Residents |! 


° Association, for ‘instance, while: they will 


1d... ofthe tribute “paid to its 


[activities by Hrs Excettecy in. the closing 
| paragraph ‘of his statement;. will: probably 
; be disposed 10 « quarrel over the. proposal 


tit” $30,000: f for a honpital ‘at 


Kowloon whila $100,000 . is asked for a 


OPO Ae“ Shengtss 
w Qctoher Rib, to Mr. and Mra. A. OC, 
Bagwnan-CRADDOCE, # BOD, . 
Lowe —At Shanghai, or “October Sard, to 
oe Mir. and Mra, Writs a. Lows, 4 
» daughter. salty 1 


” 


| Homexana Ovyice: tn 2 Das Vaux Bp.’ 0 


_Oxncs: 181, Firat vol kote 


| His Excuutexcy supplied some interesting . 


thres-roomed bimgalow in’ the: ground, | of | 
rament Honse. Tn’ ‘His Excaiexcy’ 6 


or has 


y or 9992, says tho Manila Times, et 


to privac entorprisi 

a mnitable service: The | Housing 7 
should : be. substantially . relieved “by , 
Government's building loan’ ‘policy ‘of whi 


‘and 


‘| that, ; the Government “algo” hag’ under 


tion schemes for. the extension’ of 
ii the | “enterprising Colony at Ho Muy 
Tin,” and . for the. devélopment; possi ly 
‘on’ Garden City. | lines, of ° ‘a largo ares 


Kowloon Tong; and. that: progress is ‘being, | * ‘tha. 


‘| made with the necessary, preliminary town 


ment, will “Took ‘forward with: interest’ ‘to 
the debate’ on the”, ‘second reading’ which, 


,| owing’ to tha: absencs ‘from the Colony’ of. é 


fast::‘ns- possible. | 


éxist in. the, developruent ‘of ‘What district, 


Thy should be’ possible to count’ on “rapid | 
> specially’: 


South. 


Has any. effort. |, 
‘Toeen inads to inverest thy,’ Chanceller..ot. 
the Imperial ‘Bxohequer in: the, matter? 


rm joa daze given of the Helena. 
May Tnstituta on Thuréday evening proved — 
sb highly” HL. The attendance wines 
Isp § and “the! rangemente, nade were o 


| able interest to futare, crants of ee kind, 


" " Boxes: stor the notification of changes of 
addres st the Peak, have been eerie 
thes address. “hoard? at Barker 

and the top tram, station,’ The police ' sine’ 
the. assistance of Peak residents in keeping 
the boards correct sand up-to-date, The 
baxts will be. examined > periodically, and 
.changea notified will be L be posted on, the board. 


“Hongkong - - golfers a wil ‘be interested to 
learn: thay. tho championship of the ihn 
jao Golf Club ‘at Shanghai hes been wor 
by. Mra KM... Cumming (formerly hon, 
| Secretary of the Hongkong Golf Cub) with * 
‘a score of . 188, made up of . ry 78 and 80. - 
He. hac little to spare, for Dr.’ Marshall” 
Put ita 189, and might, with a Tittle luck, 
have, tied the winner, ‘i 2 a 


Ve rowing - ‘mien who “bate lived in| 
Shanghai ‘will hear with unfeigned regret 
the-newa of the death’ of ‘aGeorge,” the 
ancient of the ‘Rowing Club: Thin sad. 
event occurred. last week,. and it may 
| ocension. surprise that: the dectased was 
only 69. He latterly fooked at least 
centefarian—a. real. antique piece of China, 
says an ated notice jn the’ Vee. Daily 
News. 000" Pad : 


While, the ahip wag at Yokohama o porty . 
of 120 Officers and. men of ‘ther | Britial 
otuiver Columbo, visited’ Yokosika ‘Station o 
jn'response to an invitation’ from’the Com.” 
mander of tho'Station. uThe party ins 

pected, the arsenal ‘and “other places ‘of .¢ 
interest, * id, were. entertained with: 
toncing,  jujutau, “ wrestling, Land’, other 
fonts,,, The patty”: ‘returned to | Yokohama 
lute i in the afternoon. | fy 


Either a practical rates or somvone with 
an uncontrollable “pasiion| for -collecting 
antiques ia’ responsible’ for ithe theft of) 


one of tho brags cannom which: decorated a 


the: ‘approach to the Elk’ Club, Manila.’ 
The cannon, .of ancient Spanish construe. 
tion, covered with heavy, raised denignn, « 
is valued highly, both=for:. vit, ornamental.” 
i Ibi also cherished 
| for pleasant agsociations,. for , many an’ Elk” 
heartily o% he bled over i 
ga hile ‘aying te. 
determine if. the number of ‘bis car ‘was ) ad.. 


A writer Si Loy: ‘Weekly iy (Bhanghniy 


the Raetoures.; It has 
. Wee mst be patient 


wiry mado to the United | ‘States.’ Rum- 
oie insite’ ‘that wo sro: not Likely to. pce 
ion: dollars fabric for many 

T di not’ expect to seo it’ spring. 

up,in a t liko tho proverbial. gourd, 
‘Wo bal]. see what lies in. the womb of the 
tatu! What. I ‘amshle ito-hint.at is that 
there is a strong company, hore. arranging 


| for ae or. constructing “a modern - 


It is an’ independent: organisation 

independent. of. thé, Shanghai | 

| Hotels 'Co.; and it is Rhee poasible that | 

| within “a. month : we. ‘shall’ hear. whether‘ 
ds 


that, accommodation is “' going up.’ :: ae 
wiys after thig’that there is no enterprise! © ° 
in Shanghai? ‘There ia an: abundance ef me 
« only it. wants focussing.” aie 


“A. FEROCIOUS : DOG.» 


ng injuries whi 
to, the: ysospitad. cs 


the. ao bir! he ‘alm ‘th 
e always 
that 2 ‘bo. ‘oould:.nol get: a 
Magistrate convicted the 
and, sarocderat im'to. pay $5: to 
compensation,. ,ond warned’ 
, dog: on- chain, oF, 
or. it, to “destroy “it, 
found’ ab ee the, dof 
find $10 each 4 


“hath 
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y night's | 


nent: resolted 
: 26 
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+ 900 
- oolibacy. He appeals for’ the cessation of 


i february Ast 
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-WNITED STATES TRADE. - 
“JMPURTS AND EXPORTS FOR. 
Cc) SEPTEMBER. 


Was TON, October’ S8th.: 
WASHING’ Bret Bates for 
ied at $306, nad 


gold 
imports 

$363,000, 000, jncluding - 

<" DHE DEATH OF MR. 
, MACSWINEY. _ 

-  THINHMEN IN NEW | YORK 


ORGANISE PROTEST MEETINGS. 


New Yorx, October eeth, | 


_ The death of Mr, MacSwiney bas greatly 


“ys cegeited the. Irish.” Monster meetings of 


protest are being arranged. ° 


Mayor Hylan, wha is ‘an Irishman, has 
 W-erdered: the. American 


flag, at the City 


" Hall ta be balf-masted.. 


“SMR, GANDHPS LATEST MOVE 


_ ADVOCACY OF CELIBACY. 


: : Siura, Octgber: 23rd. 
“Mr..Gaudhi's latest effort in, the non-, 
jperation Movement iy the advocacy ‘of 
“all additions to the.population until India 
becomes a Free nation. : oe 


ee? BARLIER. CABLES. 
‘THE JURY'S ‘VERDICT: 


on * Lonnon, October 97th, 

_ At the ingest ~on the ‘Lord Mayer of 
Cork the jury retarned o verdict tothe: 
effect that be died from heart Enilure and. 

‘acute delirium,’ following scurvy, due to 
. cancun from prolongrd refusal: to- take 
Food. uw - ” eae See ea : 


wf 


he DEMPSEY-CARPENTIER FIGAT 


TO TAKE PLACE. NEXT, YEAR. * 
ov \New’Youx,’ October aithy 

| ‘The Dompsey-Carpenticr match. contract, 
‘which is'being signed. to-day, stipulates, 
that tho meeting’ shal] take place botweon 

} and July lst fora 1007-15 
‘Found bout, The: prize will be a recor 
purse and a percentage of the moving: pic- 

dures receipts. * It is, officially estimated 
that the fighters will divide half.a million 


. dollars, 


“Mexico, Cuba or tho 


a stated that 


The contest .will probably be , beld ‘in 
Madison Square Garden, but the contract | 
+ does tot prevent it heing held 
est Indies. . The 


_ ‘Sontract was completed after a lengthy 


«vonference between. Mesyrs.- Kenrnn, 


: ‘Deschamps, Cochran and Wi] jam Brady, ; 
\ POLAND, AND. LITHUANIA, 


» QUESTION FOR LEAGUE OF. 
7 NS CNATIONB. ; 


— 


‘further’ atiempt | tp. settle the Polls 
Lithuanian’ troubly gud’ is ‘again hearing 
“ represontatives of both ‘countries, to-day. : 
PEACE WITH, RUSSIA. ve 

OT  Wansaw, October 97th. 
Both"the Poles and Soviet Russia havo 

_ ratified the Pease Treaty signed at Riga. 


GERMAN’ PROPERTY, 


—_— 


“APTITUDE OF FRENCH GOVERN..|" 


MENT. ° oo» 


: panied by. a change 


, | adjourament ‘w 


“ths bons or, Herr i ; 
speaking in the Reichstag, drew. i 
to the growth of. Treich a oie 
the ‘support of ‘Belgium. 
was striving for. predomin-" 
noe. on, ‘the Continent.” He! strongly’ ‘con- 
demned. ‘the teachings’ ‘of, the: Russian’ 
tertoriats,“amid. loud . opposition ‘from: the 
Left, rand warned Germans professing faith’ 
in the Moscow doctrines not to“exceed the 
7, oe ge het ae! 


LEAGUE'.OF ‘NATIONS 
ERE REM 


etl . Loxpos, ae 
. ‘Phe ‘decision “to “remove ‘the ‘headquartors 4 ° 


of the League of Nations from London, 
oe ova was Carried into effect to-day, when 


| Britain ‘and. was, rapidly * a 


. lerime anywhere and no sabotage 


eet : peas § : " 1 tions r 
BRITAIN'S DECISION “ABOUT [ae eee tenet te 


ol my J Low: 23) 
<A settlement "was. concluded . to-day -be- 
Lsweon the Government; the: miners’ Eixecu. 
tive..and omners.. . ‘for’ 
the. winers.ara concerned, | require 
ratification of a ballot; but matters are 


‘{gutticiently ddvanced for # ‘general ‘review : 
At is impossible, af course, | - 


of. the dispute, 3 st 
to exaggerate. the. serious character of. tue: 
‘ gtrike: whick brought to, an absolute stand. 
still the moet important’ key industry of 
t lecting .every 

other, That .the general. public, was ‘less 
moonvenionced than by ‘the taihway: strike 
oar nge was duo: solely tothe fact that 


ey immediately 


obvious to. every: 


+} olosi 


thoug! 


jar, f 
‘strike, and felt nq overwhelmin 
‘Their enforced. “leisure. « coincide 
glorious weather and was spent largely in 
gardening and football. In’ nearly. every 
case they co-operated ‘with ‘the owners, in 
preserving the ‘safety of. the pits, where 
in any instances tools, ponies, etc., had 
‘heen Jeft--in‘ confidence ofan carly 
ment. ‘With the exception of 2 few casca 
of pilfering coal and potatoes there Was 20° 
i whatever, 
The railwaymen, Whose attitide has been 
much discnased, showed general disinclina- 
tion to join in the strike; and the‘ action of 
their leaders’ in ‘pomponing strike notices 
wag probably “due as’ much. to this known. 
disposition of their followers as to stheir 
own, moderation, "While the bulx: of tho 
yailway branches passed ‘resolutions. leav- 
ing the decision.to, the Central Executive, 
{oma actually protested, formally against, 
the suggestion ot'a sympathetic strike as 
dio to the Bolshevik. clement and unworthy 
of the sacrifices, of the war, ° :Meanw 
the’ bulk of.the Rnlation—alwoys, inex- 
pressive, .. but’ making . itself. . heard ." in’ 
varions places through discharged “goldi¢rs’ ; 
nssqciations andthe ‘Keep tha Peaco’’, 
movement—showed:’ unaistakable.  deter- 


mination. . to". ete NO » r.. The 


ed atriko: has been ‘s*lamarttable ’ sot-back: at 


piich @.'time,.but’hag shown not unhopeful 

signs of greater future -producti 

popular steadiness. yr 6 

2G SETTLEMENT." REGARDED AS: 
: .. . PROBABLE:: °°" 


a and 


in Canada,"| 


wages willvbe reviewed at the end of, the: 


-| year by the National Wages Board.‘ 


\ HOPEFUL OUTLOOR. ©" 
..""Lospos, ‘October 27th: 


the meeging on- 
hat-actiin sould be taken to-improve the: witness 
IS | were to: . 
» {executed on the ‘following da) 
duys Tater, the wi 
nreqsage “pu 


The Cannan. addreseed 


pondence between Gov r 
‘Headmaster: bad || ‘eirculated™ do. mem- 
‘age attohdaice at th 
a and since. then 
W118 db. wa; 
‘been under, ‘a 


¢ United Btates, nnd gaya} Ree: 
rgent insistence upon’ the p 


where. she. 


It: 
Jap 
the 


_» SOVIET, ANXIET 


MOUVEMENT FOR COUNTER 
ee : ‘REVOLUTION. “ys 

* Loxpon,, October a7th. : 

the Teporta, of trouble 


A revival of i rouble 
contained ina. He 


pending in Russi a 

singfors Message .Wwb bh  stateg: that. 
Soviet’ is’ most: anxious,-and, fearing : 0, 
counter-reyolution,'.: has ‘placed’ Moscow 
under” an intensified : state :of. siege" A 
Proclamation: states that no mercy: will 
+ 5 bowie” Moscoir journal: [savestia, 
"peports.that betwoon July 21st and jAtigust 
1st, 1183 people werd shot, despite the fact” 
that capital punishment is 
been cfiicially abolished, ~ 


“(THB HOUSING PROBLEM,” 
RADE UNION OBJECTION: TO” 

MO -EX-SERVIOE MEN. ; 
October: a7¢hi 


en 


a 
andes. |taken‘to improve the school. 


supposed, to have | 
‘ : | the 


Mr Tk Ge, 
balf 8 he. Exe 


he subatituiton:- 


Companies, said that’ 
‘been. filed; neither bad ‘1 
been ‘retested 
“Mr. Prvtestwood. 
to the company, 
non-comptinace,: 


awing attention to’ 
ith. the ‘rulex,: to which 
ven that Mir, Fennell 


was ‘at, home ‘or leave, ond askisg: for’a. 


éne | delay ‘until August last,.when he would 


bad been & 
@, total enrolment’ 
igo’ atten~ 


did 


to decide way the action .to' be 
" -He ‘proposed 
formation | of!-0 sub-Committce to go 


the’ matte) 


| George's warning mentioned. on.the, 
stan’ . 8, 


' Although a settlemént ‘of, the coal strike i 


hag not yet been officially announced, there 
is every Teawon to, believg that the ne; 

cen.the Government -an 
conclu- 
8 nif is effect, 
is momentarily expected.” way 


NERS’ NEW’ DEMAND 


“ME 


: 1 “the attitude: of 
tain «members of, the Executive." A: re 
orrow ‘Was,’ conse. 
quently necessary, fitter 
In the meantime,’ an "emer; 


ilitariem, “He | oe 


a October, 97th. 
Tn‘the Commons, during: th 


QUSe 


tine! 
the [-C 


|| for “the: suggestions.’ Mr: 
the [Given “lectures to children: 
| May, Institute and would ,be a very: suit 


Kwan-pui . of 
Canton 
flag and 


‘\tan, “Honam, to, sazrender to 


Army of General ‘ool 

Bong-ping.. "+. 

- General ‘Ng g-ping, “Car 

‘qt Police; has annotinced thas he has _ 
tover the seal -of Civil ‘Gavernorship-S> 


bem SS; 


igsed: Tuck 


; | suggested.” He: hoped. 'to: confer with 


heard, BL 
that fin.the d u 
iwholovtrand to the missing man, 
i whos tdtepaw the defendant: was, 
“The Magiatrote, delivered “jud it yeu 
terday'in the coures of which ‘he snid he 
did not, believe’ that tho defendant took. a 
part: in''the proceedings’ until. the, evening 
of his.arrest, There wag no corroboration, 
documentary,"or otherwise, adduced for the, 
‘statement. of the principal ‘witness for ,the 


prosecution, that the defendant, alone ‘took 
LECTURES IN EDUCATIONAL SUBJECTS. - 
next: said; that va: letter. 


Trom: Mrs MeTntosh tion and with credit,.and ‘tool. delivery, of 


the.’ additional |! 600. doren'* pairs 


, and thas the | p! 


defendant had merely the ‘ watching-on ' 
hed | role. strate 
opinion that the defendant had been guilty 
of-couspiracy,.0s it was inconceivable that 
had | He’ did nog’ know "tll, about "the ‘ense, but 
Ehat the: defetdant’s ‘share’ in' the ‘fra 
“| Was g email one, 
| and fi lee airy reer id 


: 5 
at’ the | He 
‘able person ‘to. give ‘the “lectures he’. 
elntosh later, 


ay) 
itteo-on |" 


ming kad. come 
troops, 


Committee’ stage of. the ‘Emergency -Powers |: 


Bill, the. Government made. several / con- 
cesions increasing the authority of Parlia_. 
ment:'under the ‘Parliament: must 

ae, 


by: Parliament... The ‘p 
emergency: ig renewob! 


Beeratariat ‘departed by epecial: train | 
: Victoria Btation, bond tor. Geseva..|; 


Int davies leton, 

nspector: Applevon, % 
hat the man, wl waa nog. 
_| to. ‘the Sincere 


ordered the “¢ 


| part in the second. transaction withous ques-| 


The. Magistrate enid that he wis.of | 


oe 


return ‘god it ‘Wha* promised thad the. age 


Legunts should then he filed.’ “Therefore, the” ”., 
¢ bad ‘failed - 


"point. was only made tha 
to comply since Angist. 
“Mr.: King: (the Magistrat 
ahout the penalty 
Oe ONLY A PRIVATE. COMPANY, 
Mr. Ward said. thas “detendant 


ie 
oe Ka 
thinking- 


claimed’ 


nut only ta ‘have fledithe doenmnents, bab” 


tochave actuuly seen the Regiswaron 
Matter anu “he Sn oneht who changes in tha. 


Sobta, “tind “My e 
to the, shareholders, ay, ividends,: cetaim 
1D, 
Fed. ‘Mr, Fennell gtill, believed that ‘ho. 
sont. in the notice of liquidation,” 
not’: sead . in.phe accou bee: 
(though) jt, was mob ‘necessary “10 ‘the casa: 
of ‘a. private: com 
tho.whole thing would 
hai. Eel : eon! 
‘ Co MAGISTRATES ViEw, 


he average: 2 


“gompany., Later, ho thought.” 
d be settled in. Septew 
ther, when, Mr. ‘Moller: Toturned ‘to Shang. s+ 


ar sok i a 


, 


something to do.with ee oy 


mee-mouey and two. loan, fas 
“pita” these aiwetas - 


ffickent to meet the small debts’ meme. 
4 tae: 


He dd ws 
accounts,’ becauge he. 


them tham most’ ” 


a: vindictive 
or. The action wan 
the, public. the ‘im- 


ances, inorder that. : i 


HANGHAL, TRADE. ©. a 


“Syfousta, Hier8~and Co." (Ltd) - Base 


mors hopeful tame 


to the market tho 6 hag’ not yet taken 
tangible. form. inthe way of imp 

in’ prices. * In.fach the financial pressure Re 
stil] such gs'to compel more or eral” 
liquidation “by weak: holders, | 
other hand there isan obvious 
on ‘the ‘part’ of ‘ap-country 
take advantage ofthe low prices, Tow car 
ronbup cheap lote ona more liberal scale, 


a8 
paste. ee pies 
/ The most ‘encouraging ‘ fea! 
marke, in. the: recent’ 
where ‘it ‘appears he, be. 
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Of this famous spirit... : 


who 


‘“Gustantedd same” ‘aalit 
sthroughout the | world: 
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